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 An L.A. Home Is Hitting the Market for 
$100 Million-Plus—and, No, It’s Not a 

Megamansion 
 

A developer is planning to list a 20,000-square-foot penthouse in West 
Hollywood for ‘nine-figures-plus’ 

 

 
 
By Katherine Clarke 

 
The developer of a new condominium in the West Hollywood area of Los 
Angeles said he plans to list the project’s roughly 20,000-square-foot 
penthouse for $100 million or more, a price that could shatter the record for 
a Los Angeles condo sale. 
 
Designed by Tom Kundig of architecture firm Olson Kundig, the penthouse 
will list for “nine figures-plus,” said one of the building’s developers, Tyler 
Siegel of Townscape Partners, noting that the price will be dependent on 
the level of customization and the build-out of the space. “Whether that’s 
$100 million, $125 million or $160 million, I just don’t know right now,” 
he said. 
 
That pricing is justified in part by the penthouse’s sheer size, Mr. Siegel 
said; research by his listing agency, Douglas Elliman, shows that the 
apartment could be the largest single-floor penthouse in the world, topping 
high-end units in New York, London and Monaco. It could be configured 
as eight or 10 bedrooms, depending on the buyer’s needs. The unit has 
operable glass panels that open up to nearly 4,000 square feet of 
wraparound terrace space, nearly 14-foot ceilings and views from Malibu to 
downtown L.A. 
 
The home has a private elevator, and the purchase comes with four private 
parking spaces in the garage downstairs. 
 

Mr. Siegel added that the building is located in a sought-after location, within walking distance of celebrity hot 
spots such as Craig’s and The Ivy. 



 
 
An adaptive reuse of a 1960s office building that had been home to the Los Angeles International Design 
Center, the condos were about a decade in the making. “This project presented an interesting opportunity to 
reimagine an existing, midcentury building for a changing urban landscape,” said Mr. Kundig, the architect. 
 
The 38-unit, 10-story building at 8899 Beverly Boulevard, with units starting at around $4 million, is slated for 
completion next year. Sales launched last November but the sales office shuttered briefly earlier in the year 
because of the coronavirus pandemic. The building has a 24-hour valet, a full-time concierge, an outdoor pool, a 
gym and an outdoor common area with extensive gardens and a fireplace. Mr. Siegel declined to comment on 
how many of the building’s units have sold. Listing agent Fredrik Eklund of Douglas Elliman said interest has 
picked up in recent months, despite the pandemic. So far, it has predominantly come from domestic buyers from 
the East Coast and locally in L.A., he said. 
 
The design of the building is modern and glassy, with black and champagne metal paneling. Mr. Siegel said the 
penthouse is structurally different from the rest of the building: it is clad in glass and steel, while the rest of the 
building is finished with concrete. He compared the penthouse to “a single-family home placed on top” of the 
building. 
 
Mr. Siegel said the price tag is legitimate and not designed simply to garner headlines. “A lot of the properties 
that come on the market with these prices, the only purpose is to grab attention,” he said. “We’re not interested 
in that.” 
 
Still, the price point is far in excess of previous Los Angeles condo sales. The record price for a closed condo 
sale in the area was set in 2010, when Candy Spelling bought a $35 million penthouse at The Century, a high-
rise in Century City, according to local agents. At the Edition West Hollywood, another recent addition to 
L.A.’s condo market, the penthouses sold in the $20-million range, according to Steven Witkoff, one of the 
developers. 
 
Compared with other penthouses in the city, “it’s very obvious that this penthouse lives in a completely 
different stratosphere,” Mr. Siegel said. 


